<

A report issued by the World Bank
showed that the Tunisian economy
slowed in the first half of the year
despite the recovery of the tourism
sector, which is a key contributor to
the country's growth.

According to the "Tunisia Economic
Monitor Fall 2023 Report", Tunisia's
economic growth rate in the first half
of the year was 1.2 percent at an annual
rate, half of what it was in 2022 and a
quarter of what it was in 2021, the year
of recovery after the crisis caused by
the Covid-19 pandemic.

According to the report, the Tunisian economy suffers from
several negative factors, most notably "the ongoing drought, the
challenges of external financing, the continued accumulation
of domestic debts of the most important public institutions, and
legislative obstacles."

Source (Al-Arabiya.net Website, Edited)

“Fitch”: Moroccan Banks' Net Income Recovers Strongly

Despite High-Risk Cost
Moroccan banks' profitability b
continued to recover strongly in
the first half of 2023, with total net
income reaching record highs, Fitch
Ratings revealed. Higher depreciation
charges have prevented a stronger
improvement, but the positive trend
will continue in the second half of
2023-2024 due to higher interest rates
and loan book growth.
The G7 banks' total net income rose 28
percent year-on-year in the first half of
2023, driven by higher revenues, with
net interest income growing 7 percent
as lending rates hit their highest levels since 2017. Banks with an
African dimension (Attijari Wafa Bank, Banque Centrale Poblieré
Group, and Bank of Africa) achieved a sharp increase in total net
interest income (11 percent), reflecting larger interest rate hikes
elsewhere in Africa.
Source (Al-Arabiya.net Website, Edited)

Saudi Arabia Offers "Business Visit" Visa To All Countries

of the World
The Ministries of Investment and Ty,
Foreign Affairs in Saudi Arabia have 8 10

launched the second phase of the
service of issuing a business visit visa
"Visiting Investor" electronically to
include the rest of the world.
Providing this qualitative service to
investors from abroad comes as part
of the Kingdom's efforts to achieve
the aspirations of investment sectors
in line with Saudi Vision 2030, which
aims to attract more segments of |
investors around the world, to improve
the investment environment and
facilitate the start of business, with a focus on attracting major
qualitative investments due to its effective role in moving the
wheel of the economy.

The "Visiting Investor" business visit visa aims to provide the
opportunity for foreign investors and employees of foreign
establishments to apply for an electronic visit visa through the
platform of the Ministry of Investment "Invest in Saudi Arabia".
Source (Al-Arabiya.net Website, Edited)
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“S&P” expects the Tourism Sector in 3 Arab Countries To Be ya cljy Auye Jga 3 wd Aslpull glhd juoi gdgii "S&P" B

Affected By The Gaza War
Standard & Poor's Global predicted
that the tourism sector in the Middle
East and North Africa (MENA) region
would be hit hard by the ongoing war
in Gaza, especially in neighboring
countries such as Lebanon, Egypt, and
Jordan.

The report showed that the Middle
East and North Africa (MENA) region
was the only region to recover in the
tourism sector from the Covid-19
pandemic, with the number of visitors
increasing 20 percent year-on-year
in the first seven months of this year compared to 2019 levels,
according to estimates by the United Nations World Tourism
Organization.

The tourism sector accounts for 12 to 26 percent of the current
transaction revenues of the three countries as a source of foreign
currency as well as employment.

Source (Al-Arabiya.net Website, Edited)

Giant Technology Companies Are Strengthening Their

Steps in the Artificial Intelligence Race
Wall Street has revealed that tech
giants are stepping up their strides
in the Al race, based on their July-
September financial results.

Google, the world's number one online
advertising company, saw its quarterly
profit jump 42 percent year-on-year
to nearly $20 billion, beating Wall
Street expectations. “Amazon”, which
has yet to train its own Al model, will
invest up to $4 billion in “Anthropic”,
a competitor to “OpenAl”.

Apple, which has always been keen to differentiate by not being
automatically drawn into the mainstream in the sector, has not
been able to escape the issues associated with generative artificial
intelligence.

Source (Al Khaleej Emirati Newspaper, Edited)

l Egypt: GDP Rises to EGP 10.2 Trillion

The Ministry of Planning and
Economic Development revealed that
Egypt achieved a growth rate of 3.8
percent, and an increase in GDP of
10.2 trillion pounds, during the year
2023-2022, despite the target of 9.2
trillion pounds in the same year.

The Ministry of Planning and
Economic Development stated, in a
report, it issued on the most important
indicators of the Egyptian economy
and their developments in light of the
current global challenges, that despite
the continuing global economic and geopolitical challenges and
changes from the rise in global inflation, the Russian-Ukrainian
crisis, as well as global challenges, the most prominent economic
activities that achieved positive growth rates during the fiscal year
as a whole included the restaurants and hotels sectors, recording
28 percent, the Suez Canal, 18.4 percent, communications
and information technology, 16.3 percent, social services,
which include health and education, recording 5.8 percent, and
agriculture, 4.1 percent.

Source (Al Khaleej Emirati Newspaper, Edited)
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“McKinsey”: UAE Employees are Among the Happiest in the

World

The global consulting firm, the
McKinsey Institute of Health, ranked
the UAE among the best countries
in the well-being and happiness of
employees, and obtained points above
the global average and higher than
many developed countries.

The study covered 30 countries and
30,000 respondents, with the UAE
scoring 67 percent in the survey, ahead
of the United Kingdom (43 percent),
Switzerland (62 percent), Canada
(47 percent), the United States (62

percent), Singapore (52 percent), Italy (51 percent), Germany (51
percent), Saudi Arabia (51 percent), France (45 percent) and other

countries.

Source (Al Khaleej Emirati Newspaper, Edited)

M Qatari Shura Council Discusses 2024 Budget

The Qatari Shura Council discussed the
draft general budget for the fiscal year
2024, a draft law approving the state's
general budget, and those referred
to the Council by the government.
The Council decided to refer the two
projects to the Financial and Economic
Affairs Committee to study them and
submit its report thereon.

In a meeting last October, the Qatari
Cabinet approved the draft state
budget for the fiscal year 2024, and
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Oil Prices Fall Amid Concerns About Weak Chinese

Demand

Oil prices fell on Tuesday, giving up
most of the previous day's gains, on
concerns about weak demand in China,
as investors focused on trade data due
later to gauge demand from the world's
second-largest oil consumer.

Brent crude futures fell 23 cents, or
0.3 percent, to $84.95 a barrel, while
U.S. West Texas Intermediate crude
fell 23 cents, or 0.3 percent, to $80.59 N . ] <
a barrel. Al (580.3 5l i 23 (oS ) Tl

Benchmark crude rose about 30 cents on Monday after Saudi ) e ll )Y 52 80.59 Y
Arabia and Russia, the world's top oil exporters, confirmed their Aoa gl Sl (s ) Gl Ui 30 55 Gl L'JL‘B"“ &l
commitment to additional voluntary cuts in oil supplies until the bl e sl lliadas Lagal S callall (3 Lol 0 yame ST b
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Kuwait Imposes 15 Percent Taxes on Multinational

Companies
Kuwait is considering imposing a 15 percent tax on major Kuwaiti
multinational companies, in implementation of the rules of the
Organization for Economic Cooperation and Development.
Organization for Economic Cooperation and Development
rules impose taxes of at least 15 percent on large multinational
companies, to prevent tax evasion and moving to countries with
lower tax rates.
The Kuwaiti Ministry of Commerce announced that the expected
rate of taxes is 15 percent, denying the existence of ‘“any
international pressure” on Kuwait to impose them, and indicating
that it does not intend to impose taxes on Kuwaiti citizens.
Source (Al-Arabiya.net, Edited)
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